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ISO 14064-1 Self-Declaration: This GHG accounting report was produced in accordance with the ISO
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reporting of greenhouse gas emissions and removals.”

This report is solely for the use of Apella. No part of it may be circulated, quoted, or reproduced for
distribution to third parties without prior written approval from Pond Foundation.
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Acronyms and abbreviations
CBS Carbon Balance Sheet
CIp Carbon Investment Portfolio
Cco2 Carbon Dioxide
CO2e Carbon dioxide equivalent
DEFRA UK Department for Environment, Food & Rural Affairs
GHG Greenhouse Gas
kg Kilogram
km Kilometre

kWh Kilowatt hour

LCB Lifetime Carbon Balance
pkm passenger-kilometre
t tonnes

WBCSD World Business Council for Sustainable Development

WRI World Resources Institute
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Introduction

Apella Advisors

Apella is a team of corporate affairs and communications professionals who specialise in working
with organisations across sectors to navigate complex reputational issues, enabling their clients to
devise and deliver engagement strategies for a broad range of stakeholders and those that influence
them. This report provides a summary of the estimated greenhouse gas emissions from Apella’s
operations from ‘September 1%t 2024 — August 315t 2025, and their Lifetime Carbon Balance (LCB)
since 2019

Table 1. Apella company information

Company information

Website: https://www.apellaadvisors.com/
Business Area: Communications

2024 - 2025 Reporting period: September 1t 2024 — August 315t 2025
LCB Reporting Period: March 15, 2019 — August 315t, 2025
Number of Employees (current) 20
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System Boundaries

System boundaries for GHG reporting can fall under two approaches, the control, and the share-
percentage approach. Under the control approach, a company takes responsibility for emissions from
entities that are under their operational or financial control. Under the share-percentage approach,
the company takes responsibility for the emissions from all entities that they invest in, proportional
to the share they hold, whether they have control or not.

Organisational boundaries
System boundaries for this GHG report were defined by the control approach, covering all entities
where Apella has operational and financial control.

Reporting boundaries

The GHG accounting and reporting procedure is based on the Greenhouse Gas Protocol: A Corporate
Accounting and Reporting Standard Revised Edition (GHG Protocol), the most widely used
international accounting tool for government and business leaders to understand, quantify, and
manage greenhouse gas emissions. It was developed in a partnership between the World Resources
Institute (WRI) and the World Business Council for Sustainable Development (WBCSD) in 2004.

According to the GHG Protocol, emissions are divided into direct and indirect emissions. Direct
emissions are emissions originating from owned or controlled sources by the reporting entity.
Indirect emissions are generated as a consequence of the reporting entity’s activities, yet they occur
at sources owned or controlled by another entity. The direct and indirect emissions are:

- Scope 1: All direct GHG emissions, such as combustion of fuels in stationary and mobile
sources. These would primarily arise from transportation or refrigeration of goods for a retail
business.

- Scope 2: Indirect GHG emissions from the generation of purchased electricity, heat or cooling
consumed by the company. This includes electricity, heat or cooling consumed during working
hours from a remote-working location (eg. employees’ home) or a company leased building.

- Scope 3: Other indirect emissions, such as business/commuter travels, IT equipment
(production, use, and end-of-life emissions), waste, paper, investments, leased assets, assets
under management (see page 7), and many more. Reporting Scope 3 emissions is officially
optional, but for most businesses, this is the largest source of emissions.

Significant indirect emission sources for quantification in this report were selected by assigning values
to each known emission source according to access to & quality of data, level of influence, frequency
of emission generation, sector-specific guidance, risk/opportunity, and outsourcing. Values were
assigned to emission factors based on the criteria described in Annex Il, and emission sources with
cumulative significance values of 10 or above were quantified in this 2024 - 2025 report.
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Accounting principles
The GHG accounting was based on the I1SO 14061-1 accounting principles of:

Relevance: Select the GHG sources, GHG sinks, GHG reservoirs, data and methodologies
appropriate to the needs of the intended user.

Completeness: Include all relevant GHG emissions and removals.

Consistency: Enable meaningful comparisons in GHG-related information.

Accuracy: Reduce bias and uncertainties as far as is practical.

Transparency: Disclose sufficient and appropriate GHG-related information to allow intended
users to make decisions with reasonable confidence.

Global warming potentials

Global warming potential (GWP) is a measure of the climate impact of a GHG compared to carbon
dioxide over a time horizon. For GWP 100, which is used in this report, the time horizon is 100 years.
GHGs have different GWP values depending on their efficiency to absorb longwave radiation and the
atmospheric lifetime of the gas. The GWP expresses the different GHGs as CO2-equivalents. The GWP
values used in the GHG accounting are the six GHGs covered by the Kyoto Protocol and are presented
in Table 2.

Table 2. Applied global warming potentials

GHG GWP (100 years)
CO2 1

CH4 fossil-origin 29.8

CH4 non-fossil-origin 27.2

N20 273

Source: IPCC Sixth Assessment Report (AR6) (2021)

Data inventory
See Annex Il for a summary of quantification approaches and GHG conversion factor sources.
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Results — 2025

Summary of emission sources
GHG emissions from 2024 - 2025 were estimated in-depth, by scope and emission source and are
outlined below. The total annual emission figures from these were used to estimate Apella’s LCB.

The total GHG emissions from Apella’s operations in 2024 - 2025 were found to be 24.96 tCO,e — at
approximately 1.25 tCOze per full-time employee per year.

See Figure 1 for a summary of significant emission sources:

7.75% 7.58%

m Office Energy

= Business Travel

= Commuting Travel
Remote Work

= Hotel Stays

= IT Equipment

49.59%

Figure 1. Emissions by source in 2025

For Apella, the main GHG emissions sources accounted for commuting travel, business travel and
remote working. Commuting is by some margin the largest source of emissions for Apella, reflecting
the requirement to travel for business, with ~50% of all emissions. Business Travel and Remote
Work were also a key source of emissions for Apella, with ~18% and ~16% of GHG emissions
represented though each respectively throughout the reporting year.
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2025 — Annual GHG emissions by source (tCOe)

Table 3. Summary of emissions by source and scope for 2024- 2025

Emissions Percentage of
annual total

Activity Consumption

Office Primary Energy Use 23485.7 kWh 7.58%
‘Scope3 2306  9282%
Remote Work 13824 hours 4.61 18.49%
Heating 13824 hours 4.18 16.75%
Equipment use 13824 hours 0.43 1.74%
Commuter Travel 328821.19 km 12.38 49.59%
Car (Petrol) 9423.33 km 1.63 6.53%
Electric Vehicle (EV) 5407.39 km 0.19 0.79%
Bus 3422.37 km 0.35 1.42%
London Underground (Tube) 51746.87 km 1.43 5.76%
Train (National Rail) 246864.95 km 8.75 35.07%
Public Transport 0 km 0.00 0.00%
Foot/Bike 11956.29 km 0.00 0.00%
Business Travel 22020.86 km 4.08 16.38%
Business travel (Air travel) 17088 km 3.91 15.70%
Business travel (Public Transport) | 4404.66 km 0.14 0.58%
Business travel (Car travel) 528.2 km 0.03 0.10%
Hotel Stays 5 nights 0.05 0.22%
Business travel (Hotel Stays) 5 nights 0.05 0.22%
IT Equipment 39 units 1.95 7.75%
Mobile Phones 14 units 0.27 1.00%
Laptops 19 units 1.37 5.48%
Monitors 5 units 0.29 1.17%
Tablets 1 units 0.02 0.10%

A special note on Scope 2 emissions: Apella's office at Manchester Mews is supplied by two energy
providers: OPUS Energy and EDF. Total building electricity consumption for the 2024-2025 reporting
period was 23,485.7 kWh, an increase from 10,585 kWh in the prior year. This increase reflects the
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addition of EDF as a second energy supplier to the building during the reporting period; OPUS
consumption remained consistent with the prior year at 10,585 kWh.

Scope 2 emissions have been calculated using the market-based method, which reflects emissions
based on the specific electricity that an organisation has contractually purchased, rather than the
average grid emission factor. This is consistent with the GHG Protocol Scope 2 Guidance and ensures
that Apella's procurement of lower-carbon energy is accurately represented in its carbon footprint.
The two suppliers were treated as follows:

EDF (12,900.7 kWh): Emissions were calculated using EDF's published fuel mix emission factor of
0.135 kgCO2e/kWh, sourced from EDF's fuel mix disclosure. This factor reflects the carbon intensity
of EDF's specific generation portfolio. This gives emissions of 1,741.59 kgCO2e (1.74 tCO2e).

OPUS Energy (10,585 kWh): OPUS has provided documentation confirming that 92% of the energy
supplied to Apella is from renewable sources. Emissions were calculated by applying the DEFRA 2025
UK grid electricity factor of 0.177 kgCO2e/kWh to the remaining 8% fossil-fuel portion of supply:
10,585 kWh x 0.177 kgCO2e/kWh x (1 - 0.92) = 149.88 kgCO2e (0.15 tCO2e). Total Scope 2 emissions
(market-based): 1,741.59 + 149.88 = 1,891.47 kgCO2e, reported as 1.89 tCO2e.

For reference, had a location-based method been applied using the DEFRA 2025 UK grid average
factor of 0.177 kgCO2e/kWh across the full 23,485.7 kWh, Scope 2 emissions would have been
4,156.97 kgCO2e (4.16 tCO2e). The difference of 2.27 tCO2e reflects the combined benefit of Apella's
procurement of 92% renewable energy through OPUS and EDF's lower-carbon generation mix.

To ensure we don’t underestimate our members yearly carbon emissions, we apply a 20% uplift to
their total (bringing 24.95 up to 29.95). We do this because the data we use, while based on scientific
papers, are nonetheless estimates. The 20% helps us ensure our members are on the right side of
any variations.

10
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Technical summary

Table 4. Direct & Indirect GHG emissions for Apella in the reporting period.

Emission sources during reporting period TOTAL CO* CHs* NO* NFs* SFg*
(tCOze) () (t) (t) (t) (t)

Scope 1 - Direct Emissions 0 0 0 0 _ _

Scope 2 - Indirect Emissions from imported energy 1.89 1.89 0 0 _ _

Scope 3 - Other significant indirect emissions _ _
23.06 17.56 @ 2.95 3.02

*Emissions of each GHG are reported in tonnes of CO; equivalents.

Table 5. Biogenic CO2 emissions

Biogenic CO; emissions. Categories: tCO;

Biomass combustion & other processes (e.g. aerobic and anaerobic decomposition of 0
biomass and soil organic matter)

Natural disasters (e.g. wildfire or infestation by insects) or natural evolution (e.g. growth, 0
decomposition)

Total 0

11
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Additional information

Lifetime Carbon Balance
The total GHG emissions from Apella’s operations from 2019 to 2025 are estimated to be (with the
uplift) 166.74 tCOze. The cumulative total GHG emissions can be seen in Figure 2.

Emissions Per Year (2019-2024)

180

Annual Emissions (tCO2e)

. . . . )
2019 2020 \W 2022 2023 2024 2025

-20

Years

Carbon balance ~ ———Cumulative Emissions (tCO2e)

Figure 2. Annual distribution of GHG emissions since Apella’s inception

To date, Apella has purchased a total of 156 carbon removal credits. With total lifetime emissions of
166.74 tCO,e (including the 20% uplift), the remaining deficit stands at 10.74 tCO,e.

12
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LCB timeline

Apella's total annual emissions have grown alongside the company since its inception, rising from
3.75 tCO2e in 2019 to a peak of 32.91 tCO2e in 2024, driven primarily by headcount growth from 7
to 19 employees over that period. However, 2025 marks a notable reversal of this trend, with total
emissions falling to 24.96 tCO2e despite the addition of a 20th employee -- an 24% reduction in
absolute emissions year-on-year.

Emissions per employee tell an equally encouraging story. After peaking at 1.90 tCO2e per employee
in 2021, this intensity metric declined to 1.77 in 2022 and 1.61 in 2023, before a modest uptick to
1.73in 2024 linked to increased business travel. In 2025, emissions per employee dropped sharply to
1.25 tCO2e -- the lowest figure since before 2021, and a 34% reduction from the 2021 peak. This
demonstrates that Apella's operational growth has been progressively decoupled from its carbon
footprint, and that the efficiency gains made in recent years have been sustained and built upon.

Table 6. Timeline of annual GHG emissions

Year Employees (YE) tCO2e tCO2e per
employee
2019 7 3.75 0.54
2020 9 9.61 1.07
2021 9 17.11 1.90
2022 14 24.84 1.77
2023 16 25.77 1.61
2024 19 3291 1.73
2025 20 24.96 1.25
TOTAL 138.95
TOTAL + 20% 166.74

13
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Conclusions

Apella's GHG emissions from September 1st, 2024, to August 31st, 2025, are estimated to be 24.96
tCOze, and Lifetime Carbon Balance is estimated to be 166.74 tCO,e, which has been brought down
to 10.74 tCO,e thanks to their investment in 156 carbon removal credits.

This commitment to carbon removal is highly commendable and positions Apella within reach of
lifetime carbon zero. With 156 CRCs purchased against a Lifetime Carbon Balance of 166.74 tCO,e, a
remaining deficit of just 10.74 tCO,e exists. On top of these carbon removal credit investments, Apella
has continued to reduce their already low annual emissions per employee since 2022. With the
additional 22 CRCs purchased in February 2026, Apella will surpass lifetime carbon zero and move
into a net-positive carbon balance.

What does 29.95 tCOe annually equate to?

6.70 return business-class flights from London to New York

ﬁ 114, 586.24 miles in a medium sized petrol car

0.53 hectares of tropical rainforest would sequester this amount in 10 years

How does Apella compare?

Figure 3 gives an insight as to where Apella sits against organisations from a range of industries, in
terms of emissions per full-time employee per year, as the most widely used GHG emissions intensity
ratio for comparison.

16 ‘World Bank

Greenpeace

8
Earnst & Young

Pond Foundation Guardian Capital

4 Allianz
Apella Advisors
2 o B3

London Stock Exchange

tCO2e per full time employee per year

0
-2

Figure 3. Comparison between Apella and other organisations per full-time employee per year.

14
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What does this mean for Apella?

This GHG Accounting Report is a crucial step on Apella’s My Carbon Zero journey and will be updated
annually with Apella’s continued membership with Pond Foundation. Given Apella’s Lifetime Carbon
Balance, becoming carbon zero is an achievable feat!

Apella’s Carbon Balance Sheet can be found just below — this is how it will track its carbon reduction
and investment actions! Following this, we discuss and agree a potential RRI strategy for Apella to
follow so that future emissions are limited, and its carbon is balanced.

Apella's 156 carbon removal credits have been invested across the following projects:

- Tanoé Ehy Forest Conservation (Ivory Coast): 60 CRCs
- Durrell ReWild Atlantic Rainforest (Brazil): 52 CRCs

- PFG Biochar (Ghana): 14 CRCs

- Carboneers Biochar: 10 CRCs

- Husk Biochar: 10 CRCs

- Ricehouse: 10 CRCs

Subsequent to the reporting period, Apella purchased an additional 22 CRCs in February 2026, which
will be reflected in next year's report.

Apella’s Carbon Balance Sheet (CBS) as of August 31°t, 2025.

2019-2025

Assets tCOze

R1 Carbon reduction strategy 0

R3 Carbon project investment* 156
Total Assets 156
Liabilities

LCB 166.74
Total liabilities 166.74
Carbon Balance -10.74

Table 7. Apella's CBS as of September 1%, 2025
*R3 investments sequester emissions directly, which are the projects we promote on our website.

R2 investments do not appear in the CBS, but they are a critical part of a credible climate action plan.
These investments result in reductions in emissions elsewhere, and do not directly sequester carbon.

15
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RRRI Strategy — Introduction

We recommend companies take RRRI actions through their Carbon Investment Portfolio (CIP). This
means reducing their carbon emissions, reducing emissions elsewhere, removing carbon from the
atmosphere, and Inspiring others to do the same.

Pond Foundation can create a full emission reduction plan for members, including emission
projections and suggested targets, as an additional service. Key elements of a My Carbon Zero plan
are detailed below.

R1 Actions

R1 Actions are emission reduction measures Apella takes. By investing in emission reduction
mechanisms, Apella can minimise the growth of their Lifetime Carbon Balance, therefore, reducing
the cost of R3 actions. Within this, we recommend a focus on the annual emissions per employee, in
each office location.

Reducing annual emissions is key to limiting Apella’s future operational emissions as a business and
ensuring that Apella is compliant with the Science-Based Target Initiative (SBTi). SBTi requires
minimum emissions targets of 50% by 2030, and 95% by 2050. Pond Foundation is aligned with the
SBTi, similarly focusing on emissions reduction with R1 Actions, and goes further than the SBTi
requires with R2 and R3 actions.

As part of Apella’s R1 strategy, the company invested in retrofitting their new Manchester Mews
office space, improving it from an energy efficiency rating ‘F’ to ‘A.’ These ‘avoided’ emissions cannot
be counted against their LCB, but Table 8 shows what a possible decrease in emissions may have
been. Buildings can’t be rented with an ‘F’ rating so Apella would have retrofitted the building to at
least an ‘E’ rating to occupy it. Apella went beyond this minimum and improved the building to an ‘A’
rating. This is demonstrated in Table 8.

Energy Efficiency Band Emissions (kWh/yr/m2) Office emissions per year (tCO2e)
A (actual) 111 3.56

E (theoretical range) 290 - 454 9.31-14.57

F (previous range) 298 - 573 9.57 - 18.39

Table 8 showing possible ‘avoided’ emission by retrofitting to a grade ‘A’

Table 8 shows that by improving the building to an ‘A’ rating, Apella has ‘avoided’ annual emissions
in a range of 5.75 tonnes of CO2e (Band E, lower end = 9.31) to 14.83 tonnes of CO2e (Band F, upper
end = 18.39).

R2 Actions
R2 Actions are investments into projects that will reduce future emissions but do not sequester
carbon directly (e.g. Matching employee carbon investments, sponsoring education programs,

16
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renewable energy, forest conservation, and so on). These investments do not impact Apella’s
Lifetime Carbon Balance but can be extremely valuable for the future of our planet.

R3 Actions — Carbon Investment Portfolio

R3 Actions are investments into projects which directly sequester carbon from the atmosphere. The
My Carbon Zero portfolio is made up of high-quality carbon removal projects, each credit for a project
is a donation that will result in the sequestration of 1tCOe over varied periods. We are in the process
of bringing on a number of exciting new projects, which we will keep Apella up to date about. We will
share information about each project with Apella regularly so it can communicate its actions and
what it is supporting, to engage and inspire investors.

| Actions

We highly encourage that Apella inspires other businesses and individuals to act with us to maximise
action on climate change from all areas of Apella’s professional networks. | action can create a big
impact for Apella, multiplying their climate impact by encouraging others to take action too.
Apella’s employees can be encouraged to engage with climate issues, to inspire action at all scales.
Pond Foundation offers complimentary workshops with our team to discuss climate change and
guide individual climate action. Furthermore, internal communications by Apella could encourage
employees to take action with My Carbon Zero (joining as an individual is free). Some businesses even
opt to match carbon investments made by employees, effectively doubling their carbon impact!
This can be the final element of Apella’s 4-pronged climate action plan!

17
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Annex Il — Criteria for selection of significant emission sources

Criteria

Access to &
Quality of
data

Level of
influence

Frequency
of emission
generation

Sector-
specific
guidance

Risk /
Opportunity

Outsourcing

19

Assigned Description

High: It is possible to collect information from communications with stakeholders
directly related to Apella. Primary data is available.

Medium: although there is no direct communication with the parties in charge of
the information, it is possible to identify basic information from the source.
Secondary data is available.

Low: the party in charge of the information is unknown.

High: it is possible to directly influence the generation of emissions from the
source.

Medium: the party in charge can be influenced to ensure the reduction of
emissions from the source.

Low: there is no reasonable possibility of influencing the emissions of the source.
High: the emission is generated on a daily basis

Medium: the emission is generated more than once per month but less than once
per day.

Low: the emission is generated less than once per month.

High: There is secondary data or reliable reference sources that indicate that the
source could have high significance within the inventory.

Medium: The baseline data used do not conclude that the expected emission is
high.

Low: according to the information used, the consideration of this emission source
is not described.

High: Increased emissions from the source expose Apella to reputational,
operational, or other risk.

Medium: The analysis determines opportunities but not necessarily major risks.
Low: No significant risks or opportunities associated with the emission source are
identified.

High: the process is contracted externally and constitute essential business
activities.

Medium: it is contracted externally but does not constitute an essential business
activity.

Low: is not contracted externally by Apella.
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Annex Il — GHG emission quantification approaches & assumptions
Emission Source Methodology and assumptions
Commuting Travel Emissions associated with commuting were calculated using data from the 2025

Apella Advisors employee survey. The survey collected information on various
commuting methods, which were analysed on an individual level, as outlined in the
employee questionnaires. For instances where a transport method was described
ambiguously (e.g., "a combination of public transport"), an average emissions value
was applied, derived from the DEFRA 2025 emissions factors for rail, bus, and taxi.
While commuting by bike or walking was recorded, the associated emissions were
negligible and thus excluded from the final calculations. Travel distances for each
mode of transport were estimated and extrapolated over a 12-month working year,
based on the number of non-work-from-home days reported by each employee. It
is assumed that there were no hybrid days (where the employee worked both at
home and in the office). Emissions were calculated by multiplying the total distance
travelled by each travel mean by Defra conversion factors.

Business Travel Emissions related to business travel were calculated using data from the
National Transactions records for Apella Advisors in 2025, covering the period
from September 1, 2024, to August 31, 2025. A comprehensive breakdown of
travel types, stay durations, and the assumptions made in their quantification
can be found in the 'Appendix 2 — Business Travel' and 'Appendix 3' sections of
the quantification sheet. These assumptions were validated with an Apella
liaison to ensure their accuracy.

Whenever possible, business travel data was quantified based on well-informed
assumptions, utilising available data, input from the Apella liaison, and financial
analysis. In instances where data was missing, additional assumptions were
applied, which may require further clarification. Emission factors for business
travel were sourced from the DEFRA 2025 document, with the relevant
transportation methods used to calculate the total emissions.

Hotel Stays Data on hotel stays for Apella Advisors in 2025 was sourced from the internal
national transaction records for company travel, covering the period from
September 1, 2024, to August 31, 2025. A detailed breakdown of
accommodation types (hotels, BnBs, Airbnb), stay durations, and the
assumptions used in the quantification process can be found in the "Appendix 2
- Business Travel" tab of the quantification sheet. The assumptions regarding
hotel stays were previously verified with an Apella liaison to ensure accuracy.

Where possible, hotel stay data was quantified using well-informed
assumptions based on available data, input from the Apella liaison, and
financial analysis. In cases of data gaps, additional assumptions were made,
which may require further clarification. Hotel emissions factors were sourced
from the DEFRA 2025 document, with the applicable country of stay used to
calculate total emissions. For the UK, where specific location data was
unavailable for certain entries, an averaged UK emissions factor was applied,
combining both national and London-specific figures.

WFH For the work-from-home (WFH) calculation, data was obtained from the
"Homeworking Emissions Whitepaper" by EcoAct. The calculations were based
on a standard of 228 workdays per year (256 total days minus 28 holidays) and
an 8-hour workday. For Apella, specific data from the employee survey was
used to determine the total annual WFH hours. Emission estimates considered
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the average energy consumption for heating and office equipment. Currently,
the calculations do not include variables such as energy type, number of
bedrooms, or energy efficiency ratings.

Office energy consumption was calculated using the average daily electricity
usage for Apella Advisors, based on data from the June-July billing period. This
daily average was extrapolated over a 365-day period to estimate the total
annual electricity usage for the office space.

Information on the quantity and type of devices used by employees during the
reporting period was obtained from the 2025 Apella Advisors employee
guestionnaire. When specific device models were provided, the corresponding
Life Cycle Assessment (LCA) factor and period were used to calculate the "LCA
per year (KgCO2e)" factor. In cases where specific models were not identified or
only generic descriptions were given (e.g., "Android phone"), an average model
matching the description was utilised.




